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Description of cargo

	Quantity
	60 000 mt +/- 5% with possible extra cargo 20 000 mt +/- 5% in Supplier’s option..

	Contract party
	PJSC “TATNEFT”

	Period of dispatch from refinery
	01-20 October 2020 

	Delivery terms
	СРТ St. Novorossiysk/st.Vyshesteblievskaya/st.Yeisk/st.Kavkaz/st.Azov 
st.Avtovo/st.Luzhskaya/st.Vysotsk, the Russian Federation

	Product
	Technological export fuel, Grade E, TypeV, TU 38.001361-99 produced by the Nizhnekamsk Refinery JSC TANECO.

	Contract
	Mandatory condition for your participation in the trading procedure:
· you should accept the terms of «TATNEFT» export framework published in the “Procedure documents” section;
· the winner of the trading procedure shall within 1 business day from the date of ending of the Trading Procedure provide to the Supplier a written notification indicating the destination station for the delivery of the entire Contract quantity of the Goods and shall send the Supplier a Requisition for the proper application for the transportation plan in accordance with the requirements established for railway transportation, including among the requirements of Russian Railways. If the Winner fails to provide the notification and the Requisition within the specified time period, the winner of the trading procedure shall be the next-ranked Participant of trading procedure. Participant of trading procedure that violates the terms of this clause shall be excluded from participation in subsequent trading procedures.

	Payment
	According to the Contract.

	Price formula
	P = B + D + T, where
P – price for the Goods in US Dollars per metric ton;
B – price basis: mean of all mean quotations, published during the whole calendar month of Bill of Lading taking 
50% of the average of the Mean of the quotations for Fuel oil 3.5% as published in PLATTS EUROPEAN MARKETSCAN as published in PLATTS EUROPEAN MARKETSCAN under the heading BARGES FOВ Rotterdam 
Plus 
50% of the average of the Mean of the quotations for Fuel oil 3.5%  as published in PLATTS EUROPEAN MARKETSCAN under the heading Cargoes CIF NWE/Basis 

D – trade differential in US Dollars for 1 metric ton of the Goods, defined on the basis of tender hosted on the Torg-i SPIMEX platform and stipulated in the Memorandum signed by the Parties;
T-transport differential, in US dollars per 1 metric ton of the Goods; calculated on the basis of the Tariff Calculator of the JSC "SPIMEX" and equals for each delivery basis of the Goods respectively:
CPT station Vysotsk = «0,00» USD/t;
СРТstation Luzhskaya = «0.00» USD/t;
CPT station Avtovo = «-1.0» USD/t;
CPT station Novorossiysk = «3.00» USD/t;
[bookmark: _GoBack]CPT station Vyshesteblievskaya = «3.00» USD/t;
CPT station. Kavkaz = «4.00» USD/t;
CPT station Yeisk = «1.00» USD/t;
CPT station Azov = «0.00» USD/t;


	Differential
	The differential is indicated by the Participant of Trading procedure in the corresponding window of the Trading procedure. Value indicated with a «minus» sign is considered a discount, and the value indicated without an arithmetic sign is considered a premium.
It should be noted that the ranking of the results takes into account the highest average value of the differential in the aggregate for all lots within the trading procedure.
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