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Description of cargo

	Quantity
	60 000  mt +/- 5% at Seller’s option.

	Contract party
	PJSC “TATNEFT”

	Delivery period
	July-August 2020 

	Partial shipments
	In 30 000 MTs vessel lot sizes

	Product
	1.0% Sulphur Middle Distillate of Gas Condensate (MDGC) Type I as per STO 78689379-02-2016 produced at Nizhnekamsk TANECO refinery without additives or Keroflux 3501 max 0.05% on mass

	Delivery terms
	FOB port St-Petersburg (JSC «Peterburzhskiy Neftyanoi Terminal»)

	Contract
	As a mandatory condition for your participation in the oil purchase procedure, within the frames of the given offer, you should accept the main terms of export framework Contract, recommended by «TATNEFT ».

	Loading period
	1st cargo lot: 30 000 MTs : 16-18 July 2020
2nd cargo lot: 30 000 MTs :. :  the first decade оf August  2020. The Supplier shall nominate 3-day loading window no later than 8 calendar days before the first day of the 3-day loading window.


	Payment
	According to the Contract.

	Price formula
	[bookmark: _GoBack]As per framework export Contract, based on the mean of the below quotations published within period from the 01st to the 31st day of the month of export of Goods from RF(both dates inclusive): 50% of the average of the Mean of the quotations for GASOIL 0.1% as published in PLATTS EUROPEAN MARKETSCAN under the heading BARGES FOВ Rotterdam. Plus 50% of the average of the Mean of the quotations for GASOIL 0.1% as published in PLATTS EUROPEAN MARKETSCAN under the heading Cargoes CIF NWE/Basis ARA . The above price is based on a reference density of 0.845 MT/M3 at 15 deg C. The final price will be calculated by multiplying the above price by the reference density and subsequently dividing it by the actual density used to the quality shall be determined as per certificate of quality issued by independent inspector based on the analysis of the composite sample drawn from shore tanks at the port of loading before loading

	Differential
	To be offered by tender participants
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